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Disclaimer
This presentation has been prepared by Cougar Metals NL (Cougar) for the sole purpose of providing financial, operational and
other information to enable recipients to review the business activities of Cougar. This presentation is not intended as an offer,
invitation, solicitation or recommendation with respect to the purchase or sale of any securities. Nothing in this presentation
should be construed as financial product advice, whether personal or general, for the purposes of section 766B of the
Corporations Act 2001.

This presentation may contain forward looking information, statements or forecasts that are subject to risks and other factors
outside the control of Cougar. Any forward looking, information, statements of forecasts provided is/are considered reasonable
in the circumstances and has/have been prepared in good faith and with all due care, but may differ materially from actual future
results and performance. Cougar and its affiliates or any of its directors, agents, officers or employees do not make any
representation or warranty, express or implied, as to or endorsement of, the accuracy or completeness of any information,
statements or forecasts contained in this presentation, and they do not accept any liability for any statement made in, or omitted
from, this presentation.

This presentation should not be relied upon as a representation of any matter that an investor should consider in evaluating the
business activities of Cougar. Investors must make and rely upon their own enquiries and due diligence in relation to the subject
of this presentation and an investment in Cougar. A potential investor must assess the merits or otherwise of an investment in
Cougar having regards to their own personal, financial and other circumstances.

The information in this presentation that relates to exploration results is based on information compiled by Dr Christopher
Stephens, who is a consultant to the Company. Dr Stephens is Principal of CJ Stephens Consulting Pty Ltd and is a member of the
Australian Institute of Geoscientists (AIG) and the Australia Institute of Mining and Metallurgy (AusIMM). Dr Stephens has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2004 edition of the “AustralianCode for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Dr Stephens consents to the inclusion in the presentation of the
matters based on his information in the form and context in which it appears.

Information included in the presentation is dated 19 November 2010.



Company Snapshot
12 Month Share Price Graph

Substantial Shareholders

* Issue Price 12.5c, 0.1c paid 
** As per September Quarterly 2010 

No Shares Holding

Rosanne Swick 187,206,164 46.1%

Randal Swick 33,760,060 8.3%

Other Top 20 45,610,943 11.2%

Shares (ASX:CGM) 406,223,576

Options (3.5c exp 9 Sep 2013) 9,000,000

Contributing Shares* 3,425,725

Share Price $0.022

Market Capitalisation $8.9m

Cash** $0.1m

Debt** $0.5m

Enterprise Value $9.3m

Capital Structure

Board

Randal Swick Managing Director/Chairman

Jeff Moore Non-Executive Director

Paul Hardie Non-Executive Director
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Highlights of FY10

Å Raised  $5.4m in new capital

Å Increased group revenue to $5.5m and net asset position to $7.2m

Å Retired secured debt

Å Secured largest drilling contract to date

Å Growth of the drilling rig fleet, with 9 active rigs

Å Expansion into, and establishment of a 2nd drilling company in Uruguay

Å Increase in employees to 150

Å Exploration success within the Apiacas and Peixoto districts

Å Granting of  a further 481km2 over historical mining ground 

Financial

Contract Drilling

Gold Exploration



Financial Performance
EarningsBalance Sheet

FY08 FY09 FY10

Assets

Cash $1,287,340 $318,602 $233,541

PP&E $1,889,912 $2,463,190 $3,179,923

Other $5,650,982 $6,185,692 $5,934,168

Liabilities

Int Bearing $1,559,353 $2,649,760 $64,969

Other $416,374 $439,861 $2,066,988

Net Assets $6,852,507 $5,877,863 $7,215,675
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m

Revenue Exploration Spend EBITDA EBIT

* Includes deferred revenue of $1.1m relating to the cash 

advance pursuant to the Uruguayan contract

*



Operating Divisions

Cougar Metals NL

Mineral rights to 100% of
Pyke Hill Nickel Resource

Palinir Sociedad Anonima
100%

GeoLogica Sondagens Ltda
100%

Brazilian Drilling Business
Office & Workshop in Belo Horizonto

Uruguayan Drilling Business

Cougar Brasilia Pty Ltd
100%

Cougar Brasil Mineracao Ltda
100%

Apiacas Gold Project
Peixoto Gold Project

Paranaita Gold Project



Drilling Business - Brazil

Å 1 contract failing to deliver expected 
revenues
ï Continuous assessment implemented to improve 

logistics, support and ultimately production

Å Other contracts performing well

Å Revenue stabilising

Å Operating at full capacity



Drilling Business - Uruguay

Å Established during FY10 following award of 
largest drilling program secured to date

Å Forecast revenue of US$7m

Å Received advancement of US$2m repayable 
in discounted drilling rates
ï assisted with the acquisition and deployment of rigs 

and associated equipment

Å Slow ramp up and delays beyond control 
have hampered operations

Å Negotiating extension into 2011

Å Contract turned profitable in October 2010

Å Currently operating 2 DD rigs and 2 RC rigs

Palinir S.A. t/a

Cougar Drilling Services



Gold Exploration Brazil
Å Three main prospects within the Alta Floresta 

Gold Belt, Brazil covering 1,450km2

ï Peixoto Project

ï Apiacas Project

ï Paranaita Project

Å Prospective for high grade narrow veined and 
large  tonnage disseminated style gold-silver 
and gold-silver-copper deposits

Å Infrastructure established in the region since 
2005
ï office, staff, accommodation, sample prep facility, 

vehicles

Å Systematic exploration approach
ï Trenching extensions of Garimpero (artisinal) hard 

rock workings

ï Mapping

ï Sampling by gold panning and laboratory analysis of 
high gold count samples

Alta Floresta Gold Project



Å Northwest trending zone with younger volcanic arc overprinted on older volcanic arc

Å Regional scale left-lateral strike slip faulting has controlled the development and 
orientation of shearing and veining

Å Extensive alluvial gold may mask bedrock mineralisation

Å Typical high grade narrow vein nugget effect

Å Potential for large low grade granite-hosted deposits (RIRG)

Alta Floresta Mineralisation

Apiacas

Paranaita

Peixoto



Alta Floresta History
Å Discovered in 1978 during road construction

Å Past Garimpero production (between 1978 
and 1995) within the belt is estimated at 5m 
ounces of gold
ï mostly from Cougar tenements

Å Production was typically within 40m of 
surface in alluvial and oxide zone

Å Largely unexplored province 
ï limited systematic exploration

ï >1Moz hardrock discovery by Rio Novo Gold Inc at 
Guarantau (Peixoto District)

Apiacas

Peixoto



Peixoto Project
Two styles of vein style mineralisation recognised

Å Northwest trending shear zones with moderate to high grade gold mineralisation
ï 10 kilometre long shear zone including Flor de Serra, Peteca and Queiroz prospects

Å Northeast trending quartz veins with high to very high gold grades
ï up to 626g/t in a 70cm quartz vein at Filao do Luizao

ï up to 800g/t in quartz vein at Cidinha prospect, target strike length in excess of 650 metres

Cidinha ProspectFlor de Serra  Prospect



Peixoto Project



Apiacas Project
Å Remote region with extensive alluvial workings

Å 3,000m drilling program completed at Porto Estrela Prospect
ï PEDDH07 : 9m @7.8g/t Au (from 9 m) including 3m @ 14.7g/t Au (from 

80m)

ï PEDDH07 : 20m @ 0.93g/t Au (from 5m)

ï PEDDH08 : 12m @ 0.45g/t Au (from 102m)

Å Rock grab, chip and channel sampling returned outstanding 
assay results
ï up to 1,420g/t gold in quartz veins confirm bonanza-style mineralisation at 

Ceara prospect

ï up to 44.9g/t gold and 364g/t silver in quartz vein and mineralised wallrock 
at Sitio Santa Fe prospect

Å Evidence of both narrow vein style mineralisation plus RIRG 
style

3m@14 g/t of gold (PEDDH07 from 80m) - Brown stains are blebs of gold-bearing pyrite



Nickel Exploration WA 
Å Located 40km southeast of Murrin Murrin 

Nickel Operation

Å Nickel Laterite Measured & Indicated 
Resource of 14.7mt @ 0.9% Ni and 0.06% Co 
for 131,600t of contained Ni (0.5% Ni cut-off)

Å Resource is closed in all directions

Å Valuable Strategic Asset 0.5% Ni cutoff Tonnes Ni % Co %
Measured 6.01 0.91 0.06

Indicated 8.69 0.89 0.07
Inferred - - -

Total 14.69 0.90 0.06



Pyke Hill Nickel Laterite Resource

Mineral Resource estimated using ordinary kriging inside hard 0.5% nickel and 0.8% nickel wireframes.

CompetentPersonsStatement

The information in this Presentation that relates to Mineral Resources has been compiled by Mr Paul Payne. Mr Payne, is a

Member of the Australasian Institute of Mining and Metallurgy, is a full time employee of Runge Limited and has sufficient

relevant experience to the style of mineralisation and type of deposit under consideration and to the activity that he is

undertaking to qualify as a Competent Person as defined in the 2004 edition of the Australasian Code for Reporting of

Exploration Results, Minerals Resources and Ore Reserves. Mr Payne consents to the inclusion in this document of the

matters based on his information in the form and context that the information appears.

Cut-Off Grade Measured Indicated Total

Tonnes Ni Co Tonnes Ni Co Tonnes Ni Co

0.5% 6,008,000 0.91% 0.06% 8,686,000 0.89% 0.07% 14,694,000 0.9% 0.06%

0.8% 4,401,000 0.98% 0.07% 5,683,000 0.98% 0.08% 10,085,000 0.98% 0.07%

March 2008



Outlook for FY11
Å Drilling Business

ï Extension of Uruguay drilling program

ï Revamp of Brazilian operations

ï Award of new contracts

ï Targeting revenue growth opportunities throughout South America

Å Gold Exploration Brazil

ï Drilling, sampling and target identification programs scheduled for FY11

Å Nickel Exploration WA

ï Identify third parties who have development interest

Focus on unlocking value from all areas of operation


